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Week of August 23, 1993 


$7.6 MILLION AWARDED TO LOCAL FIRMS 
FOR JOB CORPS TRADES TRAINING 


WASHINGTON -- Two Washington, D.C.-based unions have been 
awarded $7.6 million in contracts to help provide training and job 
placement services for Job Corps students throughout the U.S., 
Labor Secretary Robert B. Reich announced. 


The United Brotherhood of Carpenters and Joiners of 
America will receive a $4.9 million contract for 
training in carpentry and related trades. 


The International Masonry Institute will receive a $2.7 
million contract for brickmasonry and related training. 


Funds are to be used within one year. 


Job Corps is the nation's oldest residential education 
and training program for disadvantaged youths aged 16 to 24. 
Established in 1964 by the Economic Opportunity Act, the 
program prepares nearly 68,000 students each year at 108 
centers in 43 states and the District of Columbia for 
productive employment. 
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Week of August 23, 1993 


PRODUCER PRICE INDEXES--JULY 1993 


WASHINGTON -- The Producer Price Index for Finished Goods 
moved down 0.2 percent seasonally adjusted from June to July, the 
Bureau of Labor Statistics of the U.S. Department of Labor has 
reported. This followed a decrease of 0.3 percent in June and no 
change in May. The Intermediate Goods Price Index edged down 0.1 
percent in July in the wake of a 0.2 percent increase a month 


earlier. The Crude Goods Price Index fell 1.3 percent, a little 
more than in June. 





Among finished goods, the energy goods index declined more 
than in either of the preceding 2 months. Prices for consumer 
foods, however, inched down only slightly after a much larger 
June decrease. The index for finished goods other than foods and 


,.energy edged up 0.1 percent following a drop of the same size in 
“She previous month. 


Before seasonal adjustment, the Producer Price Index for 
Finished Goods moved down 0.2 percent in July to 125.3 
(1982=100). During the 12 months ended in July 1993, the 
Finished Goods Price Index rose 1.3 percent. From July 1992 to 
July 1993, prices for consumer foods increased 1.8 percent, the 
finished energy goods index dropped 1.2 percent, and the index 
for finished goods other than foods and energy moved up 1.7 
percent. Indexes for both intermediate and crude goods were 1.0 
percent higher than they had been a year earlier. 
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Week of August 23, 1993 


CONSUMER PRICE INDEX--JULY 1993 


WASHINGTON -- The Consumer Price Index for All Urban 
Consumers (CPI-U) was unchanged before seasonal adjustment in 
July and remained at a level of 144.4 (1982-84=100), the Bureau 
of Labor Statistics of the U.S. Department of Labor has reported. 


For the 12-month period ended in July, the CPI-U increased 2.8 
percent. 


The Consumer Price Index for Urban Wage Earners and Clerical 
Workers (CPI-W) increased 0.1 percent in July prior to seasonal 
adjustment. The July 1993 CPI-W level of 142.1 was 2.7 percent 
higher than the index in July 1992. 


CPI for All Urban Consumers (CPI-U) 


On a seasonally adjusted basis, the CPI-U rose 0.1 percent 
in July. This compares with a 0.1 percent rise in May and no 
change in June. In July, the indexes for food and energy, each 
of which had declined in June, were both unchanged after seasonal 
adjustment. Excluding food and energy, the CPI-U increased 0.1 
percent, the same as in June. 
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Week of August 23, 1993 


REAL EARNINGS IN JULY 1993 


WASHINGTON -- Real average weekly earnings rose 0.4 percent 
from June to July after seasonal adjustment, according to 
preliminary data released by the Bureau of Labor Statistics of 
the U.S. Department of Labor. This rise stemmed from a 0.3 
percent increase in average weekly hours coupled with a 0.2 
percent increase in average hourly earnings. These gains were 
partially offset by a 0.1 percent rise in the Consumer Price 
Index for Urban Wage Earners and Clerical Workers (CPI-W). 


Data on average weekly earnings are collected from the 
payroll reports of private nonfarm establishments. Earnings of 
both full-time and part-time workers holding production or 
nonsupervisory jobs are included. Real average weekly earnings 
are calculated by adjusting earnings in current dollars for 
changes in the CPI-wW. 


Average weekly earnings rose by 3.0 percent between July 
of 1992 and 1993 as a result of a 2.4 percent increase in 
average hourly earnings and a 0.6 percent increase in average 
weekly hours. After adjustment for a 2.7 percent gain in the 
CPI-W over the same period, real average weekly earnings rose by 


0.3 percent. Before adjustment for seasonal change and deflation 
by the CPI-W, average weekly earnings were $374.45 in July 1993, 
compared with $363.65 a year earlier. 
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